
0HLQH�%HJHJQXQJHQ�� ���%ULHI��-DQXDU�����
*HQLXV�LQ�)LO]SDQWRIIHOQ0HLQH�%HJHJQXQJ�PLW�.DUO�5DKQHU
(V�ZDU�HLQ�KHL�HU�6RPPHUWDJ�GHV�-DKUHV�������:LU�KDWWHQ�)HULHQ��,FK�ODJ�VFKZLW]HQG�XQG�P�GH�LQ�HLQHP�GHU�NOHLQHQ�'DFK]LPPHUFKHQ��GHUHQ�NOHLQH�)HQVWHUOXNHQ�VFKUlJ�QDFK�REHQ�JH|IIQHW�ZDUHQ�XQG�GLH�ZLU�GDKHU��GLH�)OXJNDELQHQ��QDQQWHQ��6LH�HULQQHUWHQ�XQV�DQ�GDV�HQJH�&RFNSLW�HLQHV�)OXJ]HXJHV��-HQH��)OXJNDELQH��JHK|UWH�HLQHP�.ROOHJHQ��GHU�]XU�=HLW�DXI�8UODXE�ZDU�
,P�5HJDO�IDQG�LFK�HLQ�%XFK��GDV�LFK�QLH�YRUKHU�JHVHKHQ�KDWWH��(V�ZDUHQ�$XIVlW]H�YRQ�.DUO�5DKQHU��*OHLFK�GHU�HUVWH�IDV]LQLHUWH�PLFK���=XU�JHJHQZlUWLJHQ�6LWXDWLRQ�GHV�&KULVWHQ��KLH��GHU�7LWHO�
)�U�HLQ�&KULVWHQWXP�GHU�IUHLHQ�(QWVFKHLGXQJ
+LHU�VDK�LFK�HQGOLFK�DXVJHVSURFKHQ��ZDV�LFK�VFKRQ�ODQJH�XQGHXWOLFK�JHVS�UW�KDWWH�'DV�6WLFKZRUW�KLH���'LDVSRUDVLWXDWLRQ�GHV�&KULVWHQWXPV��(V�JLEW�NHLQH�FKULVWOLFKHQ�/lQGHU�XQG�9|ONHU�PHKU��'LH�&KULVWHQ�OHEHQ��EHUDOO�XQG�LPPHU�PHKU�LQ�GHU�'LDVSRUD��LQ�GHU�=HUVWUHXXQJ�XQWHU�GHQ�1LFKWFKULVWHQ���(V�NRPPW�DOOHV�GDUDXI�DQ��GD�QLFKW�LQ�5HVLJQDWLRQ�]X�YHUIDOOHQ��VRQGHUQ�GLHVH�'LDVSRUD�DQ]XQHKPHQ��:HQQ�PDQ�VLH�QLFKW�DQQLPPW��GDQQ�VFKDIIW�PDQ�VLFK�HLQ�*KHWWR��HLQH�DEJHVFKRWWHWH�:HOW��'D�GULQQHQ�LVW�PDQ�GDQQ�XQWHU�VLFK�XQG�WXW�VR��DOV�RE�DOOHV�QRFK�FKULVWOLFK�RGHU�NDWKROLVFK�ZlUH�
'RFK�GLH�'LDVSRUD�LVW�GLH�JRWWJHJHEHQH�6LWXDWLRQ�GHV�&KULVWHQWXPV�KHXWH��ZLH�VLH�HV�LQ�GHQ�HUVWHQ�-DKUKXQGHUWHQ�ZDU��:LU�P�VVHQ�VLH�DN]HSWLHUHQ��'DV�&KULVWHQWXP�NDQQ�VLFK�LPPHU�ZHQLJHU�DXI�6LWWH��%UDXFK��E�UJHUOLFKHV�*HVHW]��7UDGLWLRQ�RGHU�1DFKDKPXQJVWULHE�VW�W]HQ��(V�ZLUG�DXV�HLQHP�1DFKZXFKVFKULVWHQWXP�HLQ�:DKOFKULVWHQWXP��HLQ�&KULVWHQWXP�GHU�IUHLHQ�(QWVFKHLGXQJ��'HU�.OHUXV�ZLUG�QLFKW�HLQIDFK�PHKU�]X�GHQ�K|KHUHQ��SULYLOHJLHUWHQ�6WlQGHQ�JHK|UHQ��8QG�GDV�LVW�JXW�VR�
=LWDW�5DKQHU���:HQQ�ZLU�VDJHQ��GDVV�ZLU�GDV�5HFKW�KDEHQ��NDOWEO�WLJ�PLW�GHU�'LDVSRUDVLWXDWLRQ�GHU�.LUFKH�XQWHU�XQV�]X�UHFKQHQ��GDQQ�KHL�W�GDV��ULFKWLJ�YHUVWDQGHQ��GDV�*HJHQWHLO�YRQ�5HVLJQDWLRQ�XQG�'HIlWLVPXV��'HQQ�JHUDGH��ZHQQ�ZLU�HLQPDO�PXWLJ�HV�DXIJHEHQ��GLH�DOWHQ�)DVVDGHQ�]X�YHUWHLGLJHQ��KLQWHU�GHQHQ�QLFKWV�RGHU�QLFKW�YLHO�LVW����ZHQQ�ZLU�GXUFK�GLHVHV�$XIJHEHQ�GDV�&KULVWHQWXP�VS�UEDU�HQWODVWHQ�YRQ�GHP�(LQGUXFN��HV�]HLFKQH�LP�*UXQGH�YHUDQWZRUWOLFK�I�U�DOO�GDV��ZDV�KLQWHU�GLHVHQ�FKULVWOLFKHQ�$WWUDSSHQ�JHVFKLHKW��HV�HQWODVWHQ�YRQ�GHP�(LQGUXFN��GDV�&KULVWHQWXP�VHL�VHLQHU�1DWXU�QDFK�GHU�UHOLJL|VH�)LUQLV�YRQ�MHGHUPDQQ�XQG�GLH�9RONVUHOLJLRQ��VR�ZLH�HV�9RONVWUDFKWHQ�JLEW���GDQQ�JHUDGH�N|QQHQ�ZLU�IUHL�ZHUGHQ�I�U�HLQHQ�HFKWHQ�PLVVLRQDULVFKHQ�0XW�XQG�DSRVWROLVFKHV�6HOEVWYHUWUDXHQ��
+LHU�IDQG�LFK�HLQ�QHXHV�'HQNHQ��'DYRQ�P�VVWH�GLH�.LUFKH�OHUQHQ��GDFKWH�LFK��8QG�LPPHU��ZHQQ�LFK�LQ�GHU�NRPPHQGHQ�=HLW�5DKQHUV�6FKULIWHQ�ODV��PHUNWH�LFK��KLHU�KDW�HLQHU�HLQH�QHXH�/|VXQJ�JHIXQGHQ��GLH�EDKQEUHFKHQG�LVW�

.DUO�5DKQHU



,Q]ZLVFKHQ�ZDU�.DUO�5DKQHU�ZHOWEHU�KPW�JHZRUGHQ��(U�JDOW��XQG�JLOW��DOV�GHU�EHGHXWHQGVWH�NDWKROLVFKH�7KHRORJH�GHV�����-DKUKXQGHUWV��$XI�GHP�=ZHLWHQ�9DWLNDQLVFKHQ�.RQ]LO�LQ�5RP�VSLHOWH�HU�HLQH�ZLFKWLJH�5ROOH��HEHQVR�EHL�GHU�GHXWVFKHQ�6\QRGH�LQ�:�U]EXUJ�
0HLQH�HUVWH�%HJHJQXQJ�PLW�.DUO�5DKQHU
$OV�LFK�GDQQ�QDFK�0�QFKHQ�XP]RJ��EDW�LFK�.DUO�5DKQHU�XP�HLQ�*HVSUlFK��(V�ZDU�QLFKW�VFKZHU�]X�HUKDOWHQ��'D�VWDQG�LFK�QXQ�GLHVHP�ZHOWEHU�KPWHQ�0DQQ�JHJHQ�EHU��XQG�HU�I�KUWH�PLFK�LQ�VHLQ�=LPPHU��$XI�VHLQHP�/HKQVWXKO�VD��HU�PLU�JHJHQ�EHU��PLW�EHTXHPHQ�3DQWRIIHOQ�DQ�GHQ�)��HQ��JHP�WOLFK�HLQH�=LJDUHWWH�UDXFKHQG���0HLQ�*RWW���GDFKWH�LFK���VR�KDEH�LFK�PLU�GLHVHQ�EHU�KPWHQ�7KHRORJHQ�DEHU�QLFKW�YRUJHVWHOOW��'HU�N|QQWH�MD�PHLQ�*UR�YDWHU�VHLQ����9RU�HLQHU�VROFKHQ�0HQVFKOLFKNHLW�ZLFK�MHGHV�/DPSHQILHEHU��XQG�ZLU�VSUDFKHQ�VHKU�HQWVSDQQW�
,FK�IUDJWH�LKQ�QDFK�HLQHP�'RNWRUYDWHU��XQG�HU�ULHW�PLU�3URI��+HLQULFK�)ULHV��,KQ�QDKP�LFK�DXFK��XQG�KDEH�HV�QLFKW�EHUHXW�
8QG�DOV�HV�GDUDQ�JLQJ��HLQ�7KHPD�I�U�PHLQH�'LVVHUWDWLRQ�]X�ZlKOHQ��ILHO�PLU�ZLHGHU�.DUO�5DKQHU�HLQ��6HLQH�7KHRORJLH�JDOW�DOV�KRFKWKHRUHWLVFK�XQG�KRFKNRPSOL]LHUW��'RFK�LFK�KDWWH�GHQ�(LQGUXFN��GDVV�VHLQH�7KHRORJLH�YLHO�SUDNWLVFKHU�VHL�DOV�PDQ�JHPHLQKLQ�JODXEH��GDVV�VLH�LKUH�:XU]HO�LQ�GHU�3UD[LV�KDEH�XQG�DXFK�GRUWKLQ�]LHOH��XQG�VR�ZlKOWH�LFK�GHQQ�DOV�7KHPD��'HU�3UD[LVEH]XJ�GHU�7KHRORJLH�EHL�.DUO�5DKQHU��
,FK�IUDJWH�LKQ��RE�GDV�HLQ�7KHPD�VHL��GDV�HLQHQ�ELVKHU�]X�ZHQLJ�EHDFKWHWHQ�$VSHNW�VHLQHU�7KHRORJLH�LQV�/LFKW�VWHOOH��XQG�HU�EHVWlWLJWH�HV��9RQ�QXQ�DQ�IUDJWH�LFK�EHL�5DKQHU�KlXILJHU�XP�HLQ�*HVSUlFK��EHU�PHLQH�$UEHLW�DQ��XQG�HU�JHZlKUWH�HV�MHGHV�0DO�IUHXQGOLFK�XQG�JUR�]�JLJ�
1XU�HLQPDO�EHNDP�LFK�VHLQ�'RQQHUZHWWHU�]X�VS�UHQ��,FK�ULHI�DP�9RUPLWWDJ�DQ�XQG�EDW�WHOHIRQLVFK�XP�GLH�.OlUXQJ�HLQHU�6DFKIUDJH��,FK�PHUNWH�EDOG��GDVV�LFK�GLHVPDO�]X�HLQHP�XQJ�QVWLJHQ�=HLWSXQNW�DQJHUXIHQ�KDWWH�XQG�VDJWH���3DWHU�5DKQHU��ZHQQ�LFK�MHW]W�VW|UH��VDJHQ�6LH�PLU�ELWWH�HLQH�=HLW��ZDQQ�LFK�ZLHGHU�DQUXIHQ�NDQQ���'D�IDXFKWH�HU�PLFK�DQ���5HGHQ�6LH�QLFKW�VR�ODQJH�KHUXP��,Q�GLHVHU�=HLW�N|QQWHQ�ZLU�VFKRQ�IHUWLJ�VHLQ���$EHU�GDQQ�K|UWH�HU�VLFK�GRFK�PHLQH�)UDJH�DQ�XQG�KDWWH�VLH�UDVFK�EHDQWZRUWHW�
6HLW�GHU�=HLW�ULHI�LFK�LKQ�QLHPDOV�DP�9RUPLWWDJ�DQ��]XPDO�LFK�GDQQ�JHOHVHQ�KDWWH��5DKQHU�N|QQH�VHKU�XQJHP�WOLFK�ZHUGHQ��ZHQQ�HU�DP�9RUPLWWDJ�LQ�VHLQHU�EHVWHQ�$UEHLWV]HLW�JHVW|UW�ZHUGH�
�'LHVHU�2SD�NDQQ�MD�JDU�QLFKWV��
.DUO�5DKQHU�ZDU�LQ]ZLVFKHQ�XPJH]RJHQ�LQ�GLH�+RFKVFKXOH�I�U�3KLORVRSKLH��XQG�GDV�ZDU�QXU�HLQLJH�0LQXWHQ�)X�ZHJ�YRQ�XQVHUHU�:RKQXQJ�
,FK�WUDI�LKQ�ELVZHLOHQ�DXI�GHU�6WUD�H��(LQPDO�VWDQG�HU�YRU�GHU�$XVODJH�HLQHV�)RWRVWXGLRV��LQ�GHU�ODXWHU�JUR�IRUPDWLJH�.LQGHUIRWRV�]X�VHKHQ�ZDUHQ��5DKQHU�ZDU�JDQ]�YHUVXQNHQ�LQ�GHQ�$QEOLFN�GLHVHU�.LQGHUELOGHU�XQG�NRQQWH�VLFK�JDU�QLFKW�GDYRQ�WUHQQHQ�
,FK�JODXEH��GDVV�GLHVHU�7KHRORJH��GHU�VR�NRPSOL]LHUWH�%�FKHU�VFKULHE��LQ�PDQFKHP�VHKU�HLQIDFK��MD�PDQ�N|QQWH�VDJHQ�NLQGOLFK�ZDU��'HU�$QEOLFN�HLQHV�.LQGHUJHVLFKWHV��GDV�QLFKWV�YHUEDUJ��LQ�GHP�PDQ�ELV�LQ�GLH�6HHOH�VFKDXHQ�NRQQWH��PXVV�LKQ�WLHI�HUJULIIHQ�KDEHQ�

.DUO�5DKQHU



,Q�SUDNWLVFKHQ�'LQJHQ�ZDU�.DUO�5DKQHU�UHFKW�XQEHKROIHQ��(U�ZROOWH�PLU�GHQ�QHXHVWHQ�%DQG�VHLQHU��6FKULIWHQ�]XU�7KHRORJLH��VFKHQNHQ�XQG�JLQJ�]X�GLHVHP�=ZHFN�PLW�PLU�LQ�GDV�8QWHUJHVFKRVV��ZR�GLH�%lQGH�ODJHQ��:LU�VWDQGHQ�YRU�GHU�7�U�]XP�0DJD]LQ��5DKQHU�ZROOWH�/LFKW�PDFKHQ��GRFK�HU�NRQQWH�GHQ�/LFKWVFKDOWHU�QLFKW�ILQGHQ��REZRKO�HU�GLUHNW�YRU�LKP�ODJ���3DWHU�5DKQHU��VFKDXHQ�6LH��KLHU�LVW�HU���VDJWH�LFK�K|IOLFK��,Q�GLHVHQ�'LQJHQ�ZDU�HU�HEHQ�HLQ�HFKWHU�3URIHVVRU�
6FKOLPP�ZDU�HV��DOV�HU�HLQPDO�EHL�HLQHP�%HNDQQWHQ�]X�*DVW�ZDU��'LHVHU�ZDU�$VVLVWHQW�LQ�7�ELQJHQ��XQG�5DKQHU��EHUQDFKWHWH�GRUW��'HU�%HNDQQWH�PXVVWH�VLFK�I�U�HLQH�=HLW�HQWIHUQHQ��VHLQH�)UDX�ZDU�DXFK�JHUDGH�QLFKW�GD��XQG�VR�ZDU�HV�DQ�5DKQHU��GLH�.LQGHU�]X�YHUZDKUHQ��'RFK�GDI�U�KDWWH�HU�RIIHQEDU�ZHQLJ�*HVFKLFN��$OV�GLH�(OWHUQ�]XU�FNNDPHQ��VDJWH�HLQHV�GHU�.LQGHU���3DSD��ZDV�KDVW�GX�XQV�GD�I�U�HLQHQ�2SD�PLWJHEUDFKW��'HU�LVW�MD�ULFKWLJ�GXPP��:LU�ZROOWHQ�PLW�LKP�.DUWHQ�VSLHOHQ��GDV�NDQQ�HU�QLFKW��0�KOH�NDQQ�HU�DXFK�QLFKW��:DV�NDQQ�GLHVHU�2SD��EHUKDXSW"�
)�U�GLH�.LQGHU�ZDU�HV�NODU��GLHVHU��2SD��ZDU�GXPP��REZRKO�HU�HLQHU�GHU�LQWHOOLJHQWHVWHQ�.|SIH�VHLQHU�=HLW�ZDU��$EHU�HU�ZXVVWH�JHUDGH�GDV�QLFKW��ZDV�GLH�.LQGHU�KDEHQ�ZROOWHQ���8QG�QLFKW�QXU�.LQGHU�GHQNHQ�VR��9LHOH�=HLWJHQRVVHQ�ODFKHQ��EHU�GHQ��]HUVWUHXWHQ�3URIHVVRU���GHQ��XQSUDNWLVFKHQ�*HOHKUWHQ���ZHLO�VLH�LKUH�NOHLQHQ�XQG�NOHLQOLFKHQ�0D�VWlEH�DQ�LKQ�DQOHJHQ�

.DUO�5DKQHU�ZXVVWH��GDVV�VHLQHQ�JHQLDOHQ�)lKLJNHLWHQ�DXI�PDQFKHQ�DQGHUHQ�*HELHWHQ�JUR�H�8QIlKLJNHLWHQ�HQWVSUDFKHQ��XQG�GDV�PDFKWH�LKQ�EHVFKHLGHQ��8QG�GLHVH�%HVFKHLGHQKHLW�ZLHGHUXP�PDFKWH�LKQ�V\PSDWKLVFK�
$OV�0HQVFK�YRQ�KHXWH�&KULVW�VHLQ
hEHU�GHU�%HJHJQXQJ�PLW�VHLQHU�3HUVRQ�GDUI�DEHU�GLH�%HJHJQXQJ�PLW�VHLQHP�:HUN�QLFKW�]X�NXU]�NRPPHQ��%HLGHV�KDW�PLFK�JHSUlJW��1XU�LVW�GLH�%HJHJQXQJ�PLW�VHLQHP�:HUN�VFKZHUHU�]X�VFKLOGHUQ��ZHLO�HV�VR�DX�HURUGHQWOLFK�XPIDQJUHLFK�XQG�YLHOIlOWLJ�LVW��8QG�ZHLO�LFK�KLHU�NHLQH�)DFKWKHRORJLH�WUHLEHQ�P|FKWH��'RFK�HLQHQ�=XJ�ZLOO�LFK�HUZlKQHQ��GHU�YLHOHQ�VHLQHU�6FKULIWHQ�JHPHLQVDP�LVW��5DKQHU�P|FKWH�DOV�&KULVW�HLQ�PRGHUQHU�0HQVFK�VHLQ�XQG�GHQQRFK�HLQ�JOlXELJHU�&KULVW��'D�LVW�]��%��GDV�3UREOHP�GHU�(YROXWLRQ��DXFK�GHU�+HUNXQIW�GHV�0HQVFKHQ�DXV�GHP�7LHUUHLFK��'D�LVW�GDV�3UREOHP�YRQ�VFKHLQEDUHQ�,UUW�PHUQ�XQG�:LGHUVSU�FKHQ�LQ�GHU�%LEHO��XQG�GLH�)UDJH��ZDV�GDQQ�QRFK�,QVSLUDWLRQ�GHU�6FKULIW�KHL�W��)HUQHU��-HVXV�PXVVWH�OHUQHQ��VFKHLQW�PDQFKHV�QLFKW�JHZXVVW�]X�KDEHQ��:LH�OlVVW�VLFK�GDV�PLW�VHLQHU�$OOZLVVHQKHLW�DOV�*RWWHV�6RKQ�YHUHLQEDUHQ"�1RFK�YLHOHV�DQGHUH�ZlUH�]X�QHQQHQ��,Q�DOO�GLHVHQ�'LQJHQ�]HLJW�5DKQHU��GDVV�PDQ�]XJOHLFK�HLQ�0HQVFK�YRQ�KHXWH�XQG�HLQ�JOlXELJHU�&KULVW�VHLQ�NDQQ��:DV�XQ]lKOLJHQ�&KULVWHQ�LQ�LKUHP�*ODXEHQ�JHKROIHQ�KDW�
5DKQHUV�OHW]WH�9RUOHVXQJ�LP�0lU]�������ZHQLJH�:RFKHQ�YRU�VHLQHP�7RG��]HLJW�QRFK�HLQPDO�GLH�OHW]WH�0LWWH�VHLQHU�7KHRORJLH���'LH�8QEHJUHLIOLFKNHLW�*RWWHV���VR�QHQQW�5DKQHU�GRUW�VHLQH�HUVWH��JUXQGOHJHQGH�(UIDKUXQJ�DOV�7KHRORJH��*RWW�DOV�GDV�XQEHJUHLIOLFKH�*HKHLPQLV���EHU�GDV�NHLQ�7KHRORJH�VR�UHGHQ�NDQQ��DOV�RE�HU�HV�LQ�GLH�7DVFKH�VWHFNHQ�N|QQWH��GDV�VLFK�XQVHUHP�'HQNHQ�XQG�5HGHQ�LPPHU�HQW]LHKW��GDV�XQV�DEHU�GHQQRFK�QDKHJHNRPPHQ�LVW��ZHLO�HV�VLFK�XQV�0HQVFKHQ�VHOEVW�PLWJHWHLOW�KDW��GDV�LVW�GLH�0LWWH�YRQ�.DUO�5DKQHUV�7KHRORJLH�
(XFK�Z�QVFKH�LFK�GLH�1lKH�GLHVHV��YHUERUJHQHQ�*RWWHV��DXFK�LP�1HXHQ�-DKU
(XHU�.DUO�1HXPDQQ

&'�YRQ�.DUO�5DKQHU�PLW�%HWUDFKWXQJHQ�]X�GHQ�.DU� XQG�2VWHUWDJHQ


